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Levels of Per Capita in Countries, Annual Estimates, 1950-99

0

2,000

4,000

6,000

8,000

10,000

12,000

19
50

19
52

19
54

19
56

19
58

19
60

19
62

19
64

19
66

19
68

19
70

19
72

19
74

19
76

19
78

19
80

19
82

19
84

19
86

19
88

19
90

19
92

19
94

19
96

19
98
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Exports	  as	  a	  Percentage	  of	  GDP	  (since	  1961)	  
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Hypothesis	  1	  

Luck	  





Hypothesis	  2	  

Authoritarianism	  
(Gen.	  Augusto	  Pinochet	  and	  Market	  Reforms)	  



GDP	  Per	  Capita	  (since	  1960)	  
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Hypothesis	  3	  

Ins1tu1ons	  
(Bipar1san	  modera1on)	  





Ease	  of	  Doing	  Business	  Rankings	  
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Larroulet	  (2013).	  



The	  agenda	  for	  Michelet	  



2013: !
GENERAL ELECTIONS !

MAIN CONTENDERS!

MICHELLE BACHELET!
SOCIALIST PARTY!

EVELYN MATTHEI!
INDEPENDENT DEMOCRATIC 

UNION!



2011-PRESENT: !
STUDENT PROTESTS!

HYPOTHESIS 1: !
CHILEANS HAVE LEGITIMATE SOCIAL AND 

ECONOMIC COMPLAINTS!

HYPOTHESIS 2: !
CHILEANS HAVE NEVER BEEN BETTER OFF; 

THE PROTESTORS ARE MERELY ALIGNED 
WITH THE SOCIALIST PARTY-LED 

OPPOSITION!



2012	  PISA	  Results	  
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